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OATH OR AFFIRMATION

I, 60 i , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

G·reen-bree. Tnerk.mer* Serv traS .Inc. , as

of ÚËfÛ N C. . } , 20 I9 , are true and correct. I further swear (or affirm) that

neither the company norany partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

Title

COMMONWEALTH OF PENNSYLVANÏA
..- NotarialSeal

Not P lic Bobble Jo Makrush, Notary Public
Oakdale Boro, Allegheny County

This report ** contains (check all applicable boxes): MycoinmissionExpiresJune2,2015
E (a) Facing Page. MEMBRR,PENNSYLVANIA ASSoCIATioNoFNoTARIES

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

I (f) Statement of Changes in Liabilities Subordinated to-Claims of Creditors.
K (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
K (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.

(n) A report describing anymaterial inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).



-Edward Richardson4rs QPA
15565 d 508

248-55%14 .

IndependentAuditor'sReport

Boardof Directors
GreentreeInvestnient Service,Inc.

00 Wohington)Atenue
Bridgeville, PA i$0YA008$

Reporton the Financial Statements

have audited the accompanying statement of financial condition of Greentree Investment Service, Inc.
as of December31,2014andtherelatedstatementsof income,changesin stockholdetsequity,changea
ih liabilities to:claims of general creditors,andcashflows for the year ended.Thasefinancial statements
arethe responsibility of Greentree Investment Service,inc.management.My responsibility is to express
anopinion on these financial statementsbasedon my audit.

ð�œ�$�À_Responsibility

Leonductedthis audit in accordance with the standardsof the Public CompanyAccounting Oversight
Board (United States).Thosestandards require that I plan andperform the audit to obtain reasonable
assuranceabout whether the financial statements are freeyof materialmisstatement.An audit includes
enmining on a test basis,evidencesupportingthe amountsanddisclosuresin thefmancial steements.
An audit also includes assessing the accountingprinciples used and. significant estimatesmade by
managemumf as well as evaluatingthe overall financial statement presentation.I believe that my audit
provide areasonablebasisformy opinion.

Opinion

In my opinion,the financial statements referred to abovepresent fairly, in all material respects,the
fmancial position of.Greentree Investment Service,Inc. as of December31,2014,and results of its
operatiönáand its cash.flows to the year then endedin conformity with accountingprinciples generally
accepted in theUnited States.

Other Matters

Thefiet Capitai Computafionhasbeensubjectedto auditproceduresperformedwith audit of Greentree
investnient Service,Inc. financial statements.The Net Capital Computation is the responsibility of
GreentreeIrNestnient Service,lac.'smanagement.My audit proceduresincluded determining whether

the¶let Capität Computationreconóilesto thel fmancial staternentsor the underlying accounting and
other recoreassapplicable,andperforming proceduresto test the compietenessand accuracyof ihe
infoemation presentedin the Not Capital Computation.In formingmy opinion on the Net Capital
Computation,I evaluated::yvhetherthe Net Capital Computatio includiná its form and content is

presented;inconformífy 17 C.F.it.§240 17a _•_Inrny opiniot the Net Capital Computation is fairly

1
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stated,in all materialrespects,in relation4o thefinancial statements asawhole.

FAviardlchardson Jr CPA
Southfield,MI.48075
February16;2615
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eisPa Greentreeinvestment Service, Inc.
Omma Balance Sheet
Acemaisasis As of Däcember31,2014

Dec36'f4
Asters

Cunent Assets

checkingssavings
Pirst commonwealth 54.es
Pershing Account 1,402.13

Total checMngisavlägs. 6456.8%
heccentsReceivates

tuniFusedCm Receivable 5.69

totafAccounts acceivable 5:69

Othercurient Assea
FieleutyEquity:Growth.Fumf 18,671.35
sannisecurities Deposit i 000.00

Tóiat Othe( Cunent Asseti . 19 67)1,35

TotalEnont Assess 2%133.8%

rOTAkasSETS 26133.86
UAsä.QIES& EQÜrJY

Unb¶tfes
cuneatuansuues

Accounts Payable
Othet ExpensePayable S.621.31
Telephone ExpánsePayable 214.69

TotalÀccounts.Rayable 5,836.00
onierconsneuabrne.

Peyroit Liebinues 271.25

TotalotherCurrent UahiM60s 271.25:

Total CurreniUabihties 6,107.25

Total t.labliities 6,107.25
Equiti

Additional Pald in Capital 110,385.00
casittaistock 1,115.0¤
Rela1ned¡Éamings -93;763.38
Not income -2,710.01

Tod Equity 15,026180

TOTAEGABH.filEB EQUITY atin8e

Page i



4:16 PM Greentree investment Service, ino.
omv15 Profit Loss
Accmat Basis January through December 2014

Jan-Dec14

Ordinarg incometExpense
income

ÓÑÏdánd.innome Of01
insurant:e inconie,

X�l_4%5.14

Totailusuranceincome tisals
tréestmentCotogany income ,

MutualFund?ncome 1,118.70
Mutual Fund Trails 5,212.15
Variable Annuity Trans 3,$96.52

Total Investment Company Inéome 19A25.37

Listed Securides income 103.50
OTC Securities|ncome 1,040 72
UNéailzed Gain/Loss investment. . 4,799.28

Total income 23,284,08

Expense.
Insuránce

LiabHity insurance
Umbrella 44O.00
1.lahnityinsurance•Other 643.00

Total.i.labliity insurance 1,083.00

Wort(Comp 321.00

Total surance 1,404.00

ofnas Expense
Rent ' 7,300.0

Electrl4 1,33391

TotalLitlHties ... . 4,333.91

Totaf OfReeExpeitse 8,633.91

Other Expense
Rivem Club 2,954.00
Saxony Charges . 3,344.15

Totaf OsherExpense 6,298.16

PayronExpenses
ther Employee Compenantion -7,940.9O

Payton Expenses•Other . 7,941.43

Total Payroll Expenses 0.47
Postage end Delivery

FedEx 59.87
R.OBox RentatFee 128.00 .

Total:Postags andDelivery 187.87
Professional Fees

Acepentin{ 3,050.00

Total Professional Fees 3;050.00

Regulatory Fees & Expones
NASDFees 3,938.00

Total Regulatory Fees& Expones 3,938.0O
Taxes

State . 41,00

Total Taxes 41.00

Page1



6

4:1seu Greentree intesimení5ervice, Inc.
oiram Profit& Loss
Acerual Basta January through Decembef20N

Jan-Dee14

Telephon
cattuler 695.as
Local Telephone 1,483.81

Total Telephone 2.179.67
Travel & Enf

Entertalernent 2éo.99

Total Tral & Ent 260.99

Total Exéense 25,994-07

ilet Ordinary ineone. -2,710.01

Net income -2,710.01

Page 2



4:t?Pa ¶rlientrednvestmeníServise, Inc.
cirms Únnementof CashFlows

' däifuaWroudh Decembér20%

Jan -Dec 14.

OPENATINOATIVITIES
Nedncome -2,710.04
Aaléateientsreconcile flet1ncome
t«dercaenprovided-byoperadonsi

MiehdféeComm Recéivahte 2.50
fidelity Ruity GroetWFnd -1,799,28
OthöyEeensePayabis. . 2,451 20
Telep4négxpenselsyaåte 16t25
Mroligabilides; ·48094

Net cash yrovided by OperašingActMties -2,376.30
FlÑANCIÑŠACTIVITIESC

AdattioralMidladapitat: i.eso.oo
capitaistock . 20.00

Met cash provided nyFinancingActMUes 2,000,00

lÍetcashincreaseforsieWoa -376.30

:cán af buyiñingof pedod 1,83d1

dasástend of peitod 1,456.81

Page1



GREENTREE INVESTMENT SERVICE, INC.
STATEMENT OFCHANGES IN STOCKHOLDER'S EQU1TY

FOR THE YEAR ENDED DECEMBER 31, 2014

Total

Retained Stockholder's

PreferredStock CommonStock Paid-in Capital Earnings Equity

Shares Amount Shares Amount Shares Amount Amount Amount

Balance at January 1,2014 - - 1,095 $ 1,095 1,070 $ 108,405 $ (93,764) $ 15,736
- - (2,710) (2,710)

Net income -

Capital Transactions - - 20 20 20 1,980 - 2,040

Prior Period Adjustments - - - - - -

Balanceat December 31, 2014 $ - S - $ 1,115 $ 1,115 $ 1,090 $ 110,385 $ (96,474) $ 15,066

SeeAccountant's Audit Report
8



GIUCEMREE RWESTMENT SERVICES,MCs
NOTERO1EMANCIAlb STNTEMENES

December 31,2014.

lìOTE A - SUNY OF ACCOUNTING POLICIBS

Accounting principles followed by GreentreeInvestment Services,Inc.(the Company) and the
methods of applyingtliose principles which materially affect the detëraination of financial
position,tesehs of operationandcashflows aresummarizedbelow:

Oreanization

The Company was incorporated in the State of fennsylvania effectívesMay 21, 1991..The
Companyliasadopteda calendaryeati

Description of pusiness

The Coinpang, locatedin Bridgeville, PA is a broker and dealer in securitiesregistered with the
Securities. and Exchange,Commission ("SEC"). and..is a. member of FINRA. The Company

operates underSBC Rule 15c3-3(k)(2)(ii),whichyrovidesthat all.funds andsecuritiesbelonging
to the Company?scustomers are handledby a clearingbroker-dealer.

Basis of Accounting

The financiatstatements of the Company:havebeenprepared.on the accruaíbasis of accounting
and accordinglyëefied all significant rdceiyables,paables,andother liabilities.

CashandCashEquivalents

The Company considers as cashall short term investments with an original maturity of three
nioaths or lesatobecashequiealentse

AccountsReëeivable-Recognition of Badpeht

The Companyconsidersaccountsreceivableto beiullecolledtible;accordingly,no allowance:ior
doubtfl âòceunts is ajuired. If taraouutt becomëuncollóctiblo; they will be charged to

operations when:thetaetenninatiort isinaden

RevenneRecognitión

CotnmissionTevenuesarerecordedby the Companywhen the servicesarerendered.

Estimates

The preparation of financial statements:in conformity with accounting principler -generally
accepted in the United States of Ameríca aquires management to make estimates and
assumptiónsthafaffect the rg amountsof assetsandliabilities anddisclosureof contingent
assetsandliabilities at the date ofthe finàncial statementsandthe reported amounts of revenues
and expensesduring the reporting peñod.Actual results could differ from thoseestimates.

Seeaccountants audit report



GREENTREE INVESTMENT SERVICES, INC.
NOTES TO FINANCIAL ŠTATEMENTS

December31,2014

Fair Value ofFinancialInstruments

Financial instriunents that are subjeet to fãir value disclosure requirements are carried in the
financial statements at amount that approximatefair value andinclude cashandcash equivalents.
Fair valuesarebasedon quoted market prices and assumptions concerning the amount andtiming
of estimated future cash flows andassumed discount ratesreflecting varying degrees of perceived
risk.

Comprehensive Incoine

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirementsfor disclosure of ComprehensiveIncome that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities. and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
Comprehensive Income to report.

Concentrations

The Company's concentration is services,which is brokerageservices.

NOTE B -NET CAPITAL.REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the SecuritiesandExchangeAct of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital and the related net capital ratio may fluctuate ona daily basis.

There were no material inadequacies. in the amount reported as Net Capital in the audited
Computation of Net papital and the broker-dealer's corresponding audited Part IIA. of the
FOCUS report required underRule 15c3-1.

NOTis C- POSSESSION OR CONTROL REQUIREMENTS

The Company doesnot have any possessionor control of customer's funds or securities.zThere
were no inaterial inadequacies in the proceduresfollowed in adheringto the exemptive provisions
of SEC Rule 15c-3 3(k)(2)(ii) by promptly transmitting all customerfunds to the clearing broker
who carriesthe customeraccounto

NOTE D-RFLATED PARTY TRANSACTIONS

As of December 31, 20t4;the Company rents office spacefrom its shareholder.The Coutpany
paid $@@@] inder this arrangement.In addition the Company leasesan automobile from its
shareholder.The1easepayments wereSW47%.

Seeaccountant5 audit report
10



GREENTREE INVESTMENT SERVICES,INC.
NOTES T FINANCIAI STATEMENTS

December31,2014

NOTE E- OTHER COMMITMENTS AND CONTINGENCIES

Incidea in the dompany s cleafing agreement with its clearing. broker-dealer is an
indemnifidation clause Thisclauserelátesto instanceswhere the Company's customers fail to
settledecaïilytransactions.In the event this oc

`�Ì_€_theCompanywill. indemnify the clearing.õ•�ø �h�broker-dealer:19 the exient of the nef loss on the unsettled trade.At December 31,2014,

managömentof the Cotapanyhadnot beennotified bythe clearing broker-dealer,nor were they
otheiwise avuareofanpötentišllóssestelatingto this indemnificatiori.

iiOTNI-RENT

The amountwaspaid onleaseegreementithe total expensedfor the year was87,300.00

NOTE T- FAIikVALUE MEASUEEMENTS.

Fair value is denned;asthe price that would be received to sell an assetsor paid to transfer a.

liability in an orderly transaction between participants at the measurementdate (i.e.,an exit
price); The guidance includes a fair value hierarchy that prioritizes the inputs to Natuation
ischniques needto measurefair value.The hierarchy gives the highest priority to unadjusted
quoiedprice?in activemarketsfor identical:assets andliabilities (Level 1)and the lowest prioriiy
Tö unobservable inputs (Level 3).The three leyels of the fair value hierarchy are described
below;

Level I - Quoted,active market prices for idenacalassets or liabilities. Level 1 also
includešU.STreasuryand federalagencysecuritiesandfederal agencymortgage-backed
securities,which are ifadedby dealersof brokers in active markets.Valuation is obtained
from readily available pricing sourcesfor market transactionsinvoiving identical assets
or liabilities The Companydid have anyLetel 1 assets..

Levet.W- Observableinputs other than Level 1,suckas quotedmarket prices for similar
asselsor liabilities¶quoted for identicalor similar assetsin inactivetmarkets, andmodei
deriteeväluänoris?niâèhichalí signifieënt inputs are observantoin active markets.The
ConpanydianothaveanyLevel fassetseliabilities.

LevèÏŠ- Ÿaiuattogtediniques in whickone ormore,signincantinputs areobservable.in
thénarkstableTheoötnyandidnothate any LeveL3assefsor liabilities.

Seeaccountant'saudit report
11



GREENTREE Il?VESTMENT SERVICES,1NC.
NOTÈŠn'ÖFINÃÌiCIAla$TATEMElfrSe

December 31,2014.

Fair valuesof assetsnieasuredon g recurring basisat December31,2014 areasfollows:

Fair value at Repor tin i Date Using
Fair Value Quoted Price in

Activemarkets for
IdenticatAssefs
(Level1)

December 31 2014
. Marketable Securities $ 19,06735 $ 19,06735

Total 5.__19,M7a35 E19A623Ji

Fair values för short-term.investmentsandlong-term investmentsaredeterminedby referenceto
quoted market prices and other relevant information generated by market transactions. The
incomereported from theseinvestmentswas annunrealizedgainof$1,79928.

The çarrying dinoina reflected iä the balarice sheet for cash,emòney market funds, and
marketablesecsities approximatethe respectivefair.vales due to the shorímaturities of those
instruments..Available-foresalemarkétable securities are secordedat fair value in the balance
sheet.A comparisonof the oarryingvalue of thosefinanciaí instrumentsis as follows:

Fair value at Repor tin i Date Using
Carrying Value Fair Value

December31,2014.
Märketable Seemities $ 19,06735 $ 19,06735

Total $J92i2al 3.19&§135

Cost andfair value of money market funds and marketablesecuritiesat December31,2014 areas
follows:

Gross Gross
Amortized Unrealized Unrealized

Cost Gain Losses Fair Value.

December31,.2074|
Heldto Maturity:

Marketable Securities 10,95900 8,10835 0.00 19,06735

Totals L19Añ92 SJ9132 .040 L..19.04235

See accountant's audit report
12
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GREEbigEE11¶ESTMENT SERVICES INC.
NOTESTO FINANCIAL STATEMENTS

December31,20f4

The fair yalue of money market funds and market securitieshaye beenmeasuredon a recurring
basis usingLevel 1 inputs,which arebased on unadjustedquoted market prices within active
markets;Therehavebeenno changesinvaluation techniquesandrelatedinputs.

NOTE K.- ŠIPONCQNCILIÄTION

SEA Ruled7äa5(a)(4) rendires a registeredbroker �Ä�•_l_tofile a supplemental report which,

luoluderprogeditresselstedto thelaokeridealers SAPdannualg;eneialassessmentyeconciliatión

ginrms.In circumstances where the broker-dealer reports

$500,000 or less in poss refenssethey are noterequitedto file the supplemental SIPC report.
The Companyis exempt frm filing the špplementafreport underSEA Rule 17a-5(e)(4)because
it is tepartingless than $500,000 in grossrevenue.

NOTEL - SUBSEQUENTEVENT

The Oompany hasseyaluated events subsequenitone balance sheet date for items requiring
ecoidisg; oídisclosure in thefiriancial statementsi The evaluation was performed througir
Felguiey14; 2015,which ifthe dåtethe finencialsment ere.availableto be issued.Based
uponähisreyiew,the Companyhas determinedthatthere were no events whidh took place that
woulahavegniaterial impanton its financie statements

Seeaccountant's auditreport
13



Spplementary

Pärsuant to rule 1'7a-5of the

Securities and Exchange Act of 1934

ÅsetandgåkthqYeár EndedDecember31g2014

Šeeaccountant*saudit report
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G;reentreelnvestment|Services, Inc.
SupplémentalÈ'Êedplesliggired by1tule 17a-5
As of audiför the geat eneNiDecember 31,2014

Computailon of Net Capital

Total Stocichokler'sequity: $ 15,0ž7,00

Nonallowable assets:
Other Assets 0.00
FixedAssets 0.00.
Accountsreòeivable-ether . 0.00 (0.00)

Other Charges
Baircuts 0.00
UndueConcentratiott . 0,00 (0,00)

Netallónable capitai $: 1 5,0273)0

Computatiou öf BasieNésCapital Regaivênrens

lenimum net capital requiredasa percentagesof aggregateindebtedness 5 407.34

Minimum dollar net capitalrequirementofreporting broker or dealer S 5.000.0Q

Net capital requirement S 5.000.00

Excessnet papital S 10.027.00

Coni¡iutation of Arriefais Indëbtedness

Tolaleggregateintientedness 5 6.107.06

Pernanlageof aggegate indebtednesstdnet capital . ........dDARW

1teconciliation of the Computation of Net CapitaiÚnaer Rule 15c3-1

Computationof Net Capital reportedon FOCUS.IIA asof December31,2014 $ 15,027.00
Adjiistments:

Changs in.Equity(Adjustments) . (0.00)
Changein tTon-Ailowable Assets (0.00)
ChangeinBeiscuts 0.00

@�€&ˆ�œ_Concentration0.00

BCCperAudit 15,027.00
KeconciledDifference: S l0.001

Seplacconnant'saudåreport
15:



Greentree Investment Services,Inc.
SupplementM SebedulesRequired by itule 17a-5
As of and for the year endednecember 31,2014

Exemptive Provisions Rule15c3.3

The Company is exemptfrom Rule 15a3-3necauseall customers'transactionsarecleared
throug)îänotherbroker-dealeien i fully disclosedbasis.The nameof the clearing firm is
Pershing, I.LC.

Stätement ofahaps inlaiabilitie Subordinated to the Claims of General Creditors

Balance of suchclaimsatJanuary1,2014 S

Additions -

lieductions

1salanéeof suelfelainis atDecember31; 2014

Seeaccountant'sauditreport
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REEORTOli BROKERDEALER EXEMPTION

For the year endedDecember31,2014

Seeaccountaarsandhnya
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Bdward Richardson,Jr.,CPA
15565Northland $uite 508West,

Southfield, ML 48075

February le,2015

Board of uirectors
GreentreeInvestment Services,Inc.
600Washington Avenue
Bridgekillg,PA 15017

I have reviewed management'sstatements included in the accompanyingRepresentationLetter
of Exemptions, in which (1) GreentreeInvestnient Services,Inc. identified the following
provisionstof 17 C.F.10§15c3-3(k)»nder which GreentreeInvestment Services,Inc.claimed an
exemptiou fronii7 d.F.R.§ 15ci-3(k)(2)(ii),and(2)Óreentree InvestmenOServices,Inc.stated
thetGyeentreelnvestmentServices, Inc. met the:identified exemption provisions throughout the
mostirecent fiscal iëåsseithoutexdoption.GreentreeInvestment Seréices,Incs's management is
responsiblefor compliance with the exemption provisions andits statements.

My revieivwas conducted in accordancewith the standardsof the Public Company Accounting
Oyersight; Board (Gaited StatesJ and, accordingly, included inquiries and other required
procedures.foobtain evidendöabout GreëntreeInióstment Services, Inc.'scompliance with the
exemptionprövisions.A revié* is anbstantiallyless in scopethat an ernmination, the objective of
which is the expressionof anopinion onmanagements statements.Accordingly,I donot express
suohanopinion.

Based on my fetiew I'ni act awareof an materiaí modificationsthat should be made to
managements sistamentsrefe@ to aboVefor thMio be fairly stated, in all material respeats,
based on the provisionsset folih in paragrapli (k)(2)(ii) of Rule 15c34 underthe Securities
FlohangeAc of1954,

BdwerdRibhardsozgJraCPA

Seeaccountant'saudit report
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Greentree Investment ServicM4%N
600 Washington Avenue; Suite 200
P.O.Box 88
Bridgeville, PA 15017
TvlemberFINRA andSIPC
(412) 221-9250
FAX 257-0817

Ïebruary ifs;ŽÓlS

RE:Exeniptioreståemen(nuloisbjesktdTdifforšÝEÓecemberŠL Idi4

DearkleRîthanléon}r.;

Pleap be advised that Greentree investmem Services,Inc.hascomplied with Exemption Rule 15c3-3
(k) (2) (ii), for the period of January 1, 2014 thtough December 31, 2014. Greentree investment
Services, Inc, did not hold customer securities or funds at any time duríng this periodand doesbusiness
on a limited basis (publiedy registered non-trades REITS, and oil & gas partnerships). Greentree
investmem Services, Inc.'s past businesshasbeenof similar nature andhas complied to this exemption

sinceits inception.January2, 1992.

Kevirs P, Biber, the president of Greentree Invesanent Services, lac. has made available to Edward
Richardson all records and information including all communications from regulatory agenciesreceived
through the date of this review December31,2014.

Kevin P.Biberhas been responsible for compliance with the exemptica provision thoughout the fiscal

year. Also, there were not any known events or other factors that might have affected Greentree
Investment Services,Inc.'scompliancewith this exemption,

if you would like additional informatiòn orhave any questions, feel free to call me directly at (412)221-
9250.

Vee truly yours;

Greentree hwestmat Services,ine;

Presídent


